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.M"UH GHOWDNHUH RJ VDPDUEHLGVSDUWAQ

‘HW HU PHG VWRU JOHGH YL SUHVHQWHUH
SUVPHOGLQJ IRU '"HWWH S§UHW KDU Y"L
VDPDUEHLG RJ HQ VWDGLJ VWHUNHUH VDW
LQQRYDVMRQ IRU YSUH GHOWDNHUNRPPXQ
OHYHUH VROLGH -.7 WMHQHVWHU VDPWLCG
YSUH O°VQLQJHU IRU 8§ P°WH GH °NHQGH N
HITHNWLYLWHW RJ E"TUHNUDIW

*MHQQRP S§UHW KDU YL JMHQQRPI°UW YLNYV
YS§U RUJDQLVDVMRQ RJ RSWLPDOLVHUW W
LQQVDWYV IRU § VW\UNH VDPVW\ULQJVPRG!
EHGUH NRRUGLQHULQJ PHOORP NRPPXQHQ
DUEHLGHW JLU W\GHOLJH JHYLQVWHU 6DF
IRNXV S§ PHGDUEHLGHUXWYLNOLQJ NRPS
JRGW DUEHLGVPLOM?®

-.7 $JGHU HU HQ RUJDQLVDVMRQ L VWDGL.
WLO 8 ENJJH YLGHUH S8 GHW VWHUNH IXQG
VDPPHQ PHG YSUH GHOWDNHUNRPPXQHU R
VDPDUEHLGVSDUWQHUH 98U YLVMRQ RP 8§
GLJLWDO WUDQVIRUPDVMRQ L NRPPXQHVH
VWHUNW RJ YL YLO IRUWVHWWH 8 MREEH
IUHPWLGVUHWWHGH RJ EUXNHUYHQQOLJH

9L WDNNHU DOOH DQVDWWH VDPDUEHLGYV
GHOWDNHUNRPPXQHU IRU HQJDVMHPHQW
JMHQQRP §UHW 6DPPHQ VNDSHU YL HQ PH
RITHQWOLJ VHNWRU WLO GHW EHVWH IRU L
$JGHU

OHG YHQQOLJ KLOVHQ
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KDU Y"UW HW 8U SUHJHW DY ES8GH XWIRI
IRU -.7 $JGHU -.6 6RP HQ IHOOHV —-.7 RUJD
GHOWDNHUNRPPXQHU KDU YL KDWW HW VWt
VLNUH RJ IUHPWLGVUHWWHGH O°VQLQJHU V
GLILWDOLVHUW RJ HITHNWLY RITHQWOLJ VH
HQ °NHQGH HWWHUVS°UVHO HWWHU YS8UH W
WHNQRORJLVN LQIUDVWUXNWXU RJ VWUDW
GHW Y"UW DYJM°UHQGH IRU RVV 8 RSSUHWYV
WMHQHVWHQH YL OHYHUHU VSHVLHOW PHG
VN\O°VQLQJHU RJ VDPVW\ULQJ DY GLJLWDO

-.7 $JGHU KDU L JMHQQRPI°UW EHW\GHO
GULIWV RJ XWYLNOLQJVRPUSGHQH 9L KDU
PHU VN\EDVHUW LQIUDVWUXNWXU QRH VRP
°NW IOHNVLELOLWHW RJ VNDOHUEDUKHW 6
YS8UH SDUWQHUH RJ GHOWDJHUH IRU 8 VLNL
P°WHU ES8GH GDJHQV RJ PRUJHQGDJHQV EHI
Y"UW HW Q°NNHORUG L *MHQQRP Y8U Q'
KDU YL RSSQ8GG HQ PHU VWUXNWXUHUW RJ
IHOOHV GLJLWDOH VDWVLQJHU S8 9L VHU C
MREEHU WHWWHUH VDPPHQ RJ DW YL VDPP
YHUGLHU HQQ YL YLOOH JMRUW KYHU IRU R

9L KDU RJVE KDWW HQ W\GHOLJ VDWVLQJ S
PHGDUEHLGHUH HU Y8U YLNWLJVWH UHVVXL
EHKRY IRU VSHVLDOLVHUW NRPSHWDQVH LC
DXWRPDWLVHULQJ RJ NXQVWLJ LQWHOOLJH
VWA\UNHW Y8U NRPSHWDQVHVWUDWHJL RJ O
XWYLNOLQJVPXOLJKHWHU LQWHUQW 98U Ul
VDPDUEHLGVSDUWQHU IRU NRPPXQHQH EOL
IRUWVHWWH 8§ XWIRUGUH RVV VHOY IRU § O
WUHQGHU RJ EHKRY

-HJ YLO UHWWH HQ VWRU WDNN WLO DOOH |
HQJDVMHPHQW GHGLNDVMRQ RJ LQQVDWYV
WDNNH YSUH HLHUH RJ VDPDUEHLGVSDUWQ
VDPDUEHLGHW YL KDU KDWW L 6DPPHQ
O°VQLQJHU VRP LNNH EDUH HIITHNWLYLVHUH
RJVS JLU GLUHNWH YHUGL WLO LQQE\JJHUQ

J KLOVHQ
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= 7 $JGHUW/ LHSWHVHQVQWNDS J RGNWMIQW LDSUO HQ GHOBI HUMDWILIRU- 7 $JGHU
VDP DUEHIGHW 5 HDOVHUQJ DY GHOBI HUAMDWAI LHQ | RUKWHWHUHI | HNWY VDP WWUQJ DY GHQ
GLI VB! WHOHWHXWINDQIHQ ' HO DY GHOBNHUAMDVIAI LHQ YDUXWRLP 1QJ DY HQ Q\

VDP WUQIW RGH@RJI GHQQH E® HUGLIWAON\RJ P SGIP HOVAUAL D@ GIGG LD

0 RGH@Q HUEDVHUASS | LLH SUQVISSHU b

e )DUAR] IUHP GUIW

e 6WUQJ KEQGWAUQJ YHG
XQQVDN EHVOXMVDLOI HUVIDV S§ @YHWV
P X@ QLYS b

e . RP SHDOVH RJ HJ QHWHWYLNI HLH
HOQ LHSUHVHQVDVWRQb

e )UN¥S IRUS VINULH | DUNRJ GHGINDWRQb

6DP WUQJVP RGHBIQ VNDOb

e 9AGLD WOHI T HNVIY JMIQQRP 1° UQJ DY
| HGNV VWWDWAJ LRI KDQGQQIVS@Q |RU
GLI IVDORP \WA@QJ b

e 6NDSHHQKHEHW RJ NRRUGLOHUN
LQQVDW LQQHQI RU YSUAWDP DLEHIGb

e 8V W GHQONR@NIYH NRP SHVDQVHQ
RJ UIHWXU/MHQH LVDP DLEHIGHWRUS
DNVHBILHLH Y§ U HEBV GLI VDB
WDQVIRLP DWRQb

e ( UADWMWGQ HH VWUQIV
RJ | RUDOQLQI VP RGH@L—~ 7 $JGHU
VDP DUEHLGHW
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- 7 $JGHUNREEHUP §QHWAWP HG

KDQG@QJI VSMQHUIRUS NXQQH P © WM
YHGVDMGHODNHUMDVAILP RW

) RUS VINLH HQ | UHP AGVUHWIAWHI | HNEY
RJ WRELOY GUIWKDU YLXVIDUEHLGHW
KDQG@QJ VSMQHULQQHQ WH

KRYHGRP LEGHU U GGH LVANQLVN J MG

| UHP WGLTH VANQR@RJ LEHKRY RJ
DUEHLGVSRVHWHU LOWAUDWRI HNMALW
' DAVH S@QHQH JLURW HWAAUDWAT IWN
DP P HYHWN IRU§ SURUVALH VWIH RJ
JMIQORP 1° LH Q° GYHQGLIH VIOBN VRP
VWUWNHU-7 VMHOHWMIQH Y8 LH

5\ GGH LVHNQLWN J @

7HNQIWN J MG RSSWEU QS UHGILH VW WHP HURJ © VQLQJ HU LINNH ®&1QJ HUHURS SGDVWMUM H@IU
WEDWHWGDI HQV NLDY 0 SGIWYSUAHUS P RGHURQLVHILH LQI LIDVWAXKNVKUHQ DYYIN®H XVEDVMUM
W\ WP HURJ VINUH DWD@B © VQLQIHUHUWRELBT MINLH RJ VXSSRUMUM

—O SHWDY §UHWKDU YLJ MIQORP 1° UARP | DWWQGH RSSU GGLQI WALDN

) LHP VUGLIH VINQR@RJI LEHKRY

) RUS P © Vil | LHP WGLIH NLDY NREEHUYLVA WP DN P HG § LGHQW VHUH HYDOXHUH RJ

P SO HQWALH Q. WINQRARIL ) RNXVRP L& GHOH LONXGHUIHUNXQWII LOWAGIHQV P RGHUQH
XWINDQI VYHUNR\ RI HITHNVIY GLI VDOUHWX U RUYDORQLQJ

$ LEHLGVSURVHWHU LOVHUQWRI HNVWHUQW

( 11 HNVIYH DUEHIGVSLRVHWHU HUDYJ 1 LHQGH | RUVP LGL) GUIW.J RGH EHVOXVLOI VSLRVHWHU
RJ K\ EWXNHUADUHGVKHW9 L NREEHUNRQUWOXHUD] P HG § |RUEHGLH E§GH LOWILOH
SIRVHWHURJ VDP KDQGIQIHQ P HG HNWWALDH DNW/ UHU

' DAVH KDQGOQJ VS @QHQH GDQOHUJ LXQQ@I HW RUHQ LREXWARI 1 UHP WGVUHWMAW
-7 VWXNWU VDP WGL) VRP GH VINLHUHQ HITHNWY RJ P RGHUDH DUEHIGVI OW

—
—



= 7 $JCHU- 6 HUHSDUWERHUNDS P HBXP NRP P XQHURJ $JGHUIN OHWRP P XQH

~ 7 $JGHUKDURIVE NXQGHULNRP P XQDOVH.GH VHONDSHUVRP E®  $JGHU$LEHGWP La¥!
$JGHU. RP P XQD®! 6\W\WAMIQHWMU $. 67  $JGHUS HORYDVRQ $J GHUNRGINAYADI LN
$UHQGDQ ILNHDIH ) HBMEG $XWABJIGHUO XVHXP RJ $LNY 6° UDQGHW RP P XQHHYIMRQ

6HWAVGDO/DQQYHVHQ 6HWIVGDAD LaW RJ * MIQYIQQIQU 6° UDQGHW UVHVHOWU 9HVAS J GHU
0 XVHHVRJ 6W) LDQAVNXY 6NRO
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'HW HU HQ IRUVNMHOO L XWGDQQHOVHVQLYSHW PHOORP NYLQ
DW NYLQQHU PHG K°\HUH XWGDQQHOVH V°NHU VWLOOLQJHU L
XWGDQQHOVH 'HWWH JLU XWVODJ L JUDIHQ VRP YLVHU 0°QQ
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- YDUGHW  DQVDWM VRP YDOWM § | RUDV VHOYNDSHW RU
Q\ H XWRUGUQIHU 9L° QUNHW Q\ H DQVDWHM YHORP P HQ VRP
P HGDUEHLGHWH
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) RUGHQQJIHQ P HA@RP NM QQ RJ DABHUSS | DWW DQVDWH






























































































